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A Message from the

Executive Director

On Frlday,
July 14", we
hosted three
ofﬁcials from

4 velopment:
Scott Dunkel-
berger, Jared
Lucas, and Nic Horting. We have
known Scott since 1988 or almost
30 years. Scott is a huge fan of ru-
ral areas and he has approved mil-
lions of dollars in grant funding for
projects in the Philipsburg and
Clearfield areas. Jared and Nic ad-
minister the state PA Industrial De-
velopment Authority (PIDA) loan
program. The MVEDP used the
PIDA program to secure the former
hospital site, and Genna Ice used
this loan program to acquire the
Super Bowl property. Elsewhere in
this newsletter is a piece about
PIDA and their current offering of a
2% fixed interest rates on loans ap-
proved through the end of the year.

Prior to their arrival, I put to-
gether a list of things to be sure and
talk to them about. How enjoyable
it was to go through the following
list:

— Jon Condo of the Oakland Raid-
ers in town for the Emily
Whitehead Foundation event

Continued on Page 2
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KBB signs promoting the new
Philipsburg Area Commerce Park have
recently been installed in the area. The
Partnership entered into a contract to
have KBB represent the Commerce
Park, the four unsold lots in the Re-
gional Business Park, and the building
space that is available at the Enterprise
Center.

The Partnership is working with
real estate agent Joe Herrle from the
State College area. Joe is very familiar
with the Philipsburg region and he also
has many contacts in the Centre Re-
gion.

The Partnership’s asking price for
the land in the Commerce Park (former
hospital site) is $25,000 per acre. This
is the same per acre asking price as the
land in the Regional Business Park.

15 Acre site ready fol |
Development
or Industry
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Diamondback Truck Covers Moves In
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Diamondback Truck Covers held its grand opening on Wednesday, July 12, 2017.
To learn more about this company check out the following link: https://youtu.be/OiAbB7AMA4w

Message

Continued from Page 1

- Matt Adams of the Atlanta Braves

- Diamondback Truck Covers and their new manufacturing plant

- Philipsburg Area Commerce Park

- Moshannon Valley Enterprise Center, space available

- Alan Walker of the Moshannon Valley, former DCED Secretary

- Two companies in the Business Park considering building expansion projects

- Two new medical center facilities in the area

— The deer, bear and elk of this region: (Dunkelberger is a big-time hunter)

- Our Regional Business Park and the fact that it was once called a “field of dreams”
— Lee Industries expansion

There is no doubt in my mind that when these three state officials left Philipsburg that day, they would
remember their visit here! We are proud of the good people and happenings here in this area.

We all know the situation with the state of Pennsylvania’s budget, projected to be $2.0 billion in the hole
this year. We asked Mr. Dunkelberger if there were any grant funds available for the construction of multi-
tenant buildings and business parks. In the “old days” there was always grant funding available for our pro-
jects, and without the grant funding, the projects would not have been possible. Scott said the only grant
funding that is available is the capital budget program where you have to have a minimum of $1.0 million in
matching funds. It is a very different environment now when it comes to the development of tools needed to
stimulate private investment. The important thing is that we continue to work hard to maintain the relation-
ships with our funding agency folks, elected officials and the business community. To our members, thanks
again for your continued support and please contact us if we can be of any assistance to you.
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MVEDP Has

Low-Cost $$ to Lend

The MVEDP’s Revolving Loan Fund pro-
gram has been available to local businesses
since 1988. The matching loan funding can be
used for working capital, machinery and equip-
ment or land and buildings. The interest rate is
as low as 3%! One of the most outstanding
features of the loan program is the quick turna-
round time. Once a reviewable application is
received, the loan committee will meet and if
the loan is approved, the money provided to
the borrower in less than 30 days. Contact the
MVEDP at 342-2260 if you have a business
seeking loan financing.

Westminster Place at Windy Hill
Groundbreaking Ceremony Held

On May 18, 2017, a terrific groundbreaking
ceremony was held at the Windy Hill Village site.
Hundreds of people attended to help the Presby-
terian Senior Living organization celebrate the
new construction of another 48 unit apartment
facility at the Windy Hill campus. Congratula-
tions to Stephen Proctor, CEO and his team for
another wonderful addition to the Windy Hill Vil-
lage of Presbyterian Homes senior living com-
plex.

Penn National Insurance is pleased to announce
that a 8% dividend has been declared for the
ChamberChoice Business Insurance Program. The
dividend was declared for member businesses written
and retained during the program’s fifth year (May 1,
2015 - April 30, 2016).

The Program is an agreement between Chamber
Choice Service Corporation (CCSC) and Penn Na-
tional Insurance to offer a business program to the
56,000 members of over 70 Chambers affiliated with
CCSC.

Since its inception in 2011, the program continues
to grow with over $30.9 million in premiums, and the
program has returned over $6 million in dividends to
participating member businesses.

To learn more about this program contact Charles
A. Jones Insurance Company at 1-814-342-1880.

W

Governor’s Action Team Official

PENN NATIONAL
INSURANCE

Visits Philipsburg Area

On Thursday, July 6", the Partnership hosted Jill
Collier, central region representative for the Gover-
nor’s Action Team (GAT). GAT is the go-to group
of economic development professionals who can
assist local economic development professionals in
their work to generate new businesses for their
areas. When an outside company is looking for
land or building space in Pennsylvania, it is GAT
that sends those official leads to economic develop-
ers all across the state. In 2002/03, the Partnership
responded to a GAT lead concerning a European
company named Sinterstahl GmbH that was

Continued on Page 8
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IN THE SPOTLIGHT

BIG ROCK

SWING & PING 1.1.c.

OPEN DAWN TO DUSK
Fully Automated

]

ING RANGE

Ricotta Jewelry
ECHEMSIA‘I‘ION., ot € ol par*?

!.James E. Ricotta

ChemStation specializes in many different industries,
including truck wash/vehicle cleaning, floor care, food Watchmaker
processing, odor control, parts cleaning, and many Jeweler
more. Our system is your solution to meet all of your Goldsmith
cleaning and process chemical needs.

10 pads plus grass area!

Club rentals available
during store hours!

105 N. Front Street

e Custom formulated products that are Philipsburg, PA
environmentally friendly, water-based, and ~(814) 342-3709 .
biodegradable 2 Route 53 Houtzdale-Madera Hwy.

o Local supplier/no freight ; Mary Ray's Catering Next to

charges . 3 % : EEE B &G Trees
o & CATERING FOR ALL OCCASIONS
o Delivered to free refillable m and Nursery
containers
¢ No disposal 5330 MORRISDALE/ALLPORT HWy n 378_56m

For more information contact
Bonnie Fenush at 814.342.9170
x1301 or bfenush@che mstation.net

. ALLPORT, PA. 16821
% 814-345-1128
Mary Ry Beveridge

OWNER
MEKCATERING16(@G-MAIL.COM

REFILL..NOT LANDFILL

| aux
(814) 277-6887 When our Electronlcs

SNEATH FIRE SAFETY EQUIPMENT, INC. CommUﬂity succeeds, 5 .
EXTINGUISHER SALES & RECHARGING We al.l. SUCCGQd. 81 4 342 161 1

INSURANCE & OSHA INSPECTIONS

HASEIVE BOINISIROAD At M&T Bank, we know how important it is ver’m wireless

CRAIG SNEATH LA JOSE, PA 15753 Service Provider
to support those organizations that make our

communities better places to live and work.

That’s why we offer both our time and resources u d;Sh SATELLITE RADIO
7 NETWORK

and encourage others to do the same. DIRECTV

7 Philipsburg Branch P idi Inf t t
e o S . B 409 North Front Street roviaing Infrastructure
TR , Philipsburg, PA 16866 @ Ma&T Bank : ;
2 W SSON »’NSURANCE AGENCY O 814-342-0300 Understanding what's important® Solutions Since 1962.
i 2440 Commercial Blivd. : -
 State College, PA 16801 :
A { Oifae 8}4—237-5378 fewoer mth.com ©2014 M&T Bank. Member FDIC.
CPIA Cell: 8148802531
.com  Toll Free: 866-936-0527 LAND e T
OO COm ¢ | H RG TRANSPORTATION
3 . 3 |
+ : - WATER RESOURCES
Central Intermediate Unit #10 e
BODY PANELS M3 Link Road West Decatur PA 16878 ~ S14-34240684 or 1-800-052-3373 P4 saly) AN EMPLOYEE-OWNED COMPANY TER & WASTEWATER
'J WHEEL LINERS . WATER CWATERS
BUMPERS The CIU #10 offers the following services to Centro, Clearfield and Clinton Counties: t BUngi;;f; zELg;%NE'::gS' = GEOMATICS
IN L NS.
BEDLINERS + Customized educational services 1o business and industry ; FINANCIAL
LIGHTS * Special Educational services
800-874-8341 MIRRORS . Cuni:ulurp and Instruction lisison with Pennsylvania Department
¢ of Education www.hrg-inc.com
WV;\;".)C;IIOI:':;:)I;I;I}S):'.C:KH S'];)Aggggs * Charter School liaison 814'238‘71 1 7 g €0
e 0! ee * Non-Public School services
Philipsburg, PA 16866 FENDERS » Galaxy Arts in Education
5 FUEL LINES * Early Intervention/ Preschool Services
GAS TANKS + GED instruction and testing WALTER HOPKINS & COMPANY, LLP
Chackour compltolistingof sarvicos onlino ot sasciut0ar CERTIFIED PUBLIC ACCOUNTANTS

D I Xo N ( O M ” Providing services since 1927

TECHNOLOGY SERVICES TAX-ACCOUNTING-AUDIT

814.287.1038 “ﬁf Phlpshrs el

“Experienced and Reliable”

TRAINING CALL OR VISIT US AT WALTERHOPKINSCO.COM
BUS! REFURBISHED & TUTCRIALS
REMOVAL NETWORKING  COMPUTER
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e~ CRAFTED IN PHILIPSBURG PA

|]|amnn(|na|;|( Employing local alaminum welders, | 200 Sha
Truck Covers, fabricators, & general labor. 1 \sum vxs ouz
WWW.DIAMONDBACKCOVERS.COM

NEW STORE HOURS

' M-TH 9:00-6:00
PHILIPSBURG PA FRI-SAT 9:00-9:00
814 342-1800

Alexander

CHEVROLET - BUICK

Y

Hrenko Insurance
Agency Incorporated

113 WALTON STREET, PHILIPSBURG, PA 16866

800-462-1519 OR 814-342-3223

Il7CentraI Insurers Group
Charles A. Jones Agency

75 Years of Excellence
Competitive Rates for You

Phone (814) 342-1880

www.centralinsgrp.com
20 S. Front St., Philipsburg, PA 16866
wjones@centralinsgrp.com

SALES HOURS PARTS HOURS

Serving the Moshannon Valley for over 31 years
Auto - Home - Business - Life

www.hrenko.com
(800) 696-8097
962 Tyrone Pike - Philipsburg

MON., TUES., THURS., FRI. MONDAY-FRIDAY

9:00 - 8:00 8:00-5:00

WEDNESDAY & SATURDAY CLOSED SATURDAY

9:00 - 5:00

WWW.ALEXANDERPHILIPSBURG.COM
TAKING DEALS THE OTHER GUY’S WON'T!!

GUARANTEED!!

See us for your next project . ..

Now I understand
Investment
Management

after meeting
with Vicki.

lezzer

Lumber

BUILDING MATERIALS CENTERS

Vicki Myers

Vice President
1 & Trust and Investment
¥ Management

Call Vicki Myers at
CBT Financial & Trust

311 Schofield Street, Curwensville 236-0220 Management today and
find out why Starting A

2350 B College Ave,, State College 237-3511 || toust Begins With Trust. [ sae

**SPECIAL INSURANCE OFFER**

Charles A. Jones Insurance Agency presents the
Chamber Choice Dividend
Insurance Program
offered by Penn National Insurance.

PROGRAM BENEFITS

Earn an annual dividend—11 % dividend de-
clared the 2nd year to eligible policy holders

Must be a member of the MVEDP

Must have business insurance with Penn
National

Want to know more? Contact Charles A. Jones
Insurance Agency at 814-342-1880 or visit
PennNationallnsurance.com

+ Estate Planning
Looking for Bullding Materials at Discount Prices . . . + Financial Guidance
Leaer Ovemtoked DlsconUnued Returns Flnandal & Tmst cbtfinancial.com
BARGAIN See our new outlet site at Management 1-888-765-7551
OUTLET Wi lezmarsereEinenal aom

Advertising Opportunity

Reserve your space in the “Moshannon Valley Progress.” Take advantage of absolutely free advertising
for your business. Contact the Partnership for details. Contact Sharon Yingling at 814-342-2260 or send an
email to sharonf@mvedp.org. Advertising is free to Partnership members only. Limited space available so

call today.
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Welcome New Members

CMT Laboratories, Inc.
2701 Carolean Industrial Drive
State College, PA 16801
Shad Hoover, Principal
814-231-8845
www.cmtlabsinc.com
Email: shoover@cmtlabsinc.com

MVEDP

Housing Rehab Program

In 1997, the staff of the
MVEDP presented a pro-
posal to the Board of Direc-
tors asking that the board
consider getting involved in
single-family, owner occu-
pied housing rehabilitation
work. The staff knew that there was federal HOME
Program funding available through the Department of
Housing and Urban Development. That federal money
then makes its way to Pennsylvania and the PA De-
partment of Community & Economic Development.
The board agreed to have the staff apply for a
$176,000 HOME grant with Philipsburg Borough as
the official applicant for the funding and the MVEDP
as the administering agency. To date, the total funding
secured is $2,902,000 and 172 families will have re-
ceived program assistance at the completion of the
final project later this year. Eight separate grants were
secured and the official applicants for the funding in-
cluded Decatur Township as well as Philipsburg Bor-
ough.

»

r
=JED)

Sherrie Beals of the Partnership staff is present-
ly winding down the administration of the eighth and
final (at least at this time) housing rehab program
grant. The MVEDP wishes to recognize and thank
Philipsburg Borough and Decatur Township
for their willingness to participate in the pro-
gram by sponsoring the grant applications. @
OPPORTUNITY

Thank You!

The Moshannon Valley Economic Develop-
ment Partnership thanks you for your support of
our economic & community development
efforts!

Renewals 2nd Quarter

ARC Restaurants, LLC - Pizza Hut
Big Rock Swing & Ping

Boggs Township

C Classic Dodge Chrysler Jeep
CBT Bank

Cen-Clear Child Services

Central PA Convention & Visitors Bureau
Centre County United Way

Centre Daily Times

Charles A. Jones Insurance Agency
Charles Navasky & Company
CNB Bank

Cutting Edge Machining Solutions
Douglas Explosives, Inc.

E.R. Smith Paving

Genna Ice

Glendale Industrial Development Association
Harpster of Philipsburg

Hughes Bohley Engineering, LLC
Kephart Hardware Company

Lee Industries, Inc.

Long Motor Buses, Inc.

Morris Township

Moshannon Valley Pharmacy
Nittany Clothiers, Inc.

Nor East Mapping, Inc.

Penn Highlands General Surgery
Philipsburg Beverage, Inc.
Philipsburg Kiwanis Club
Philipsburg Marble & Granite
Philipsburg True Value

Rusty’s Oil & Propane

The Philipsburg Journal

Walter Hopkins & Company

Your Building Center
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Pennsylvania Industrial Development Authority (PIDA)

Interest Rate Update

The Pennsylvania Industrial Development Authority (PIDA) has been providing low interest loans to
companies since the mid-1950’s. All types of businesses are now eligible for PIDA loan financing. In an
effort to stimulate private investment in the state, the PIDA board of directors has decided to lower the
interest rate for all PIDA loans submitted before the end of the year.

For any PIDA loan application that is received on or before December 31, 2017, a 2% interest rate
fixed for the full term of the loan will be awarded to the PIDA borrower. Beginning on January 1, 2018
or in the event that prior to December 31, 2017, PIDA issues $60,000,000 in loan approvals from the tradi-
tional PIDA Fund, $30,000,000 in loan approvals from the MELF Fund, or $15,000,000 in loan approvals
from the SBF Fund, the interest rate policy for the respective fund where the threshold has been met will
automatically be changed to the interest-rate policy as follows:

Beginning on January 1, 2018 (unless a threshold as described above has been met earlier), interest rates
will be set quarterly on January 1, April 1, July 1, and October 1 of each year using the current 10-year U.S.
Treasury rate as an index benchmark, as set forth below:

1. REAL ESTATE LOANS. The borrowers will have 4 options:

a.

For term loans with a regular amortization, a fixed interest rate for the full term of the
loan, set at the 10-year U.S. Treasury rate, rounded to the closest quarter point, plus 100
basis points.

For term loans with a regular amortization, a fixed interest rate for the first seven (7)
years of the loan term, set at the 10-year U.S. Treasury rate, rounded to the closest quar-
ter point. After the initial 7-year period, the rate will automatically reset to the then-
current 10-year U.S. Treasury rate, rounded to the closest quarter point. The reset rate is
limited to a 200 basis point increase/decrease.

For 10-year term loans with a 20-year amortization period, a fixed interest rate for the
full term of the loan, set at the 10-year U.S. Treasury rate, rounded to the closest quarter
point, plus 100 basis points.

For 10-year term loans with a 20-year amortization period, a fixed interest rate for the
first five (5) years of the loan term, set at the 10-year U.S. Treasury rate, rounded to the
closest quarter point. After the initial 5-year period, the rate will automatically reset to
the then-current 10-year U.S. Treasury rate, rounded to the closest quarter point. The
reset rate is limited to a 200 basis point increase/decrease.

2. EQUIPMENT LOANS. A fixed interest rate for the full term of the loan, set at the 10-year U.S.

Treasury rate, rounded to the closest quarter point, plus 100 basis points.

3. WORKING CAPITAL AND ACCOUNTS RECEIVABLE LINES OF CREDIT. A fixed inter-

est rate for the 12-month term of the credit line, set at the 10-year U.S. Treasury rate, rounded to
the closest quarter point, plus 100 basis points.

4. POLLUTION PREVENTION ASSISTANCE AND ENERGY EFFICIENCY LOANS. A fixed

interest rate of 2.00% for the full term of the loan.

Continued on Page 8
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Governor Action Team PIDA
Continued from Page 3 Continued from Page 7
interested in a central-PA location. Sinterstahl, Please note that previously, the fixed rate option
now PMG Pennsylvania Corporation, has been an ~ was based on the 10-year U.S. Treasury rate, plus
excellent addition to the Moshannon Valley area 150 basis points and the variable rate option was
economy. based on the 10-year U.S. Treasury rate, plus 50 ba-

sis points.
The MVEDP was particularly interested in o ) .

providing Ms. Collier with information about the The Partnership is a certified economic develop-
building space that is presently available in this ment organization with the state of Pennsylvania and
area. She was also toured through the is permitted to submit PIDA applications on behalf
Partnership’s two sites: Moshannon Valley Re- of area businesses. For additional information about

gional Business Park and the new Philipsburg Ar-  the PIDA program contact Stan LaFuria at the
ea Commerce Park. It is very important to the
MVEDP that local officials, business community
representatives, elected officials, utility company
employees are aware of the building space that we
have available at this time.

Partnership.

Total Developable Asking

Suite 130 15,000 sf. Lot# Acres Acres Price

Suite 135 11,000 sf. Lot #3 8.5 1.2 $30,000
Suite 190 10,000 sf. Lot #5 8.9 2.8 $70,000
| —— Lot #6 4.9 2.2 $55,000

Lot #11 4.9 4.9 $123,075

MOSHANNON v,
ENTERPRISE cé\r&% |




